


The major trend characterizing
Hamilton’s real estate market in 2014
was an influx of buyers from the Greater
Toronto Area looking to the city for
more affordable single-family homes. This
increase of activity in the Hamilton real
estate market has spurred development,
particularly in the city’s historic
downtown.The average residential sale
price in Hamilton in 2014 is an estimated
$319,300, and it is expected to increase
by approximately three per cent in 2015.

In neighbouring Burlington, situated to
the east of Hamilton, demand for condos
downtown and on the waterfront has
greatly increased. The average number
of days on market for these units has
been steadily decreasing over the past
three to five years, and new projects
coming onto the market are renewing
interest. Downtown Burlington’s vibrant
mix of shopping, restaurants, and culture
is drawing buyers, particularly Baby
Boomers, to condo units in the area.
The average residential sale price was
approximately $512,500 in 2014, and is
anticipated to increase by approximately
two per cent next year.

Burlington, with its closer proximity to
the Greater Toronto Area, is typically

the more expensive of the two cities.
However, in October 2014, the average
sale price in Ancaster; an area of
Hamilton, was $541,922 — higher than in
Burlington in the same period ($539,363),
which has never happened in the past.

Demand was very high in 2014 for

LPHAMILTON-BURLINGTON

properties in Hamilton Mountain, and
multiple offers were common. Its older
homes and vibrant communities make it
a desirable destination for buyers from
the GTA looking to get more space for
their money.The increase of buyers from
the GTA is a key driver of demand in
Hamilton and this is expected to continue
to represent an increasing market
segment in the coming year.The luxury
market, particularly those properties
priced between $750,000 and $1

million, was brisk in 2014, with sales up
approximately 30 per cent year-over-year.

The overall outlook for the region is
bright. The manufacturing sector, a key
driver of the Hamilton economy, has
been growing, and a |2 per cent increase
in manufacturing jobs was reported for
2014. Health care is the region’s largest
sector, and a newly-opened hospital
should continue to bring new jobs to the
area.There was a five per cent increase
of full-time jobs in Hamilton in 2014,
which should have a positive impact on
the housing market.The overall average
residential sale price in the Hamilton-
Burlington region was approximately
$406,900 in 2014, an increase from the
previous year, and it is expected to rise
between two and three per cent in 2015.

Most of the region was a seller’s market
in 2014, and 2015 should likely see the
region move into a balanced market,
especially for upper-end properties.

AVERAGE RESIDENTIAL SALE PRICE
(Hamilton-Burlington)

2013
$383,840
2012

2011 $360,059

$333,498

2015%*
$417,900

2014+

$406,900 _--=9

*Estimate **Forecast - Source: Historical values are sourced from CREA or Local Board statistics.
Estimates and forecasts are based on the opinion of independent RE/IMAX broker/owners and dffiliates.
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NATIONAL CONTACTS

Wade Paterson | 250-860-3628
RE/MAX of Western Canada

Shelby Schneider | 905-542-2400

RE/MAX INTEGRA, Ontario-Atlantic Canada

Jessica Lavoie | 450-668-7743
RE/MAX Québec Inc.

Sarah Louise Gardiner | 416-644-2907
FleishmanHillard

BRITISH COLUMBIA

VICTORIA
Ray Blender | 250-744-3301
RE/MAX Camosun

EAST VANCOUVER
Corey Raven | 604-220-9399
RE/MAX Select Realty

WEST VANCOUVER
Steve Jamieson | 604-307-9167
RE/MAX Crest Realty Westside

GREATER VANCOUVER
Richard Laurendeau | 604-273-2828
RE/MAX Westcoast

KELOWNA
Cliff Shillington | 250-717-5000
RE/MAX Kelowna

ABBOTSFORD
Ron Todson | 604-589-234 |
RE/MAX Little Oak Realty

CHILLIWACK
Alex McDonald | [-800-830-7175
RE/MAX Nyda Realty

ALBERTA

EDMONTON
Greg Steele | 780-641-1341
RE/MAX Excellence

CALGARY
Lowell Martens | 403-247-5171
RE/MAX Real Estate (Mountain View)

SASKATCHEWAN

REGINA
Ron Nisbett | 306-789-7666
RE/MAX Crown Real Estate

SASKATOON
Larry Stewart | 306-242-6000
RE/MAX Saskatoon

MANITOBA

WINNIPEG
Cliff King | 204-387-9808
RE/MAX Executive Realty

ONTARIO

WINDSOR
Glen Muir | 519-944-5955
RE/MAX Preferred Realty Ltd.

LONDON
Troy Couwenberghs | 519-649-6000
RE/MAX Advantage Realty Ltd.

SUDBURY
Cathy Gregorchuk | 705-560-5650
RE/MAX Crown Realty

KITCHENER-WATERLOO
Adrian Bass | 519-579-41 10
RE/MAX Twin City Realty Inc.

ST. CATHARINES
Phyllis Gleeson | 905-641-1110
RE/MAX Garden City Realty Inc.

BARRIE
Corrie Holliday | 705-722-7100 ext. 3073
RE/MAX Chay Realty Inc.

HAMILTON-BURLINGTON
Conrad Zurini | 905-545-1188
RE/MAX Escarpment Realty Inc.
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