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Hamilton-Burlington has continued to see record 
activity, as buyers from the Greater Toronto Area 
look farther out to find affordable single-family 
homes.

High demand has led to a year-round market in Hamilton; there 
were nine consecutive record-breaking sales months in 2015. 
Whereas typically inventory from December carries into January, 
high sales in December 2015 led to lower inventory in the new 
year. At the end of March, inventory was down approximately 15 
per cent, while sales were up. There were 1,422 sales in the first 
three months of 2016, compared with 1,334 during the same 
period last year. 
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FIRST-TImE buyERS
 
The first-time buyer market in Hamilton is driven by buyers 
from the Greater Toronto Area purchasing single-family 
homes in the $250,000 to $450,000 range. These buyers 
typically bypass the entry-level condo or townhouse, either 
saving more and entering the market later or receiving 
help from their parents with the downpayment in order to 
purchase a detached home. Highest demand is for post-
war bungalows on the West Mountain. First-time buyers 
who are native to Hamilton are increasingly looking to 
Caledonia and the Niagara region for more affordability.  

 

CoNDo mARkET
 
The condo market in Hamilton is small and primarily a 
resale market. Several developments began pre-sales  
at the same time, spreading out consumer demand and 
making it more difficult for any individual project from 
reaching the minimum sales to begin construction. In 
Burlington, the condo market appeals primarily to 
downsizers looking to remain in the area after selling 
larger homes.

 

LuXuRy HomES
 
Hamilton-Burlington experienced stronger demand for 
high-end properties in the first quarter of 2016. There were 
56 sales of properties over $1 million, compared with 39 
sales during the same period last year. The upper-end 
market is driven primarily by local move-up buyers.  

Source: Historical values are sourced from CREA or Local Board 
statistics. Estimates and forecasts are based on the opinion of 

independent RE/MAX broker/owners and affiliates.
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2016

•    A recently announced joint venture 
between IBM and Hamilton Health 
Sciences to establish a new centre 
focused on healthcare innovation is 
expected to bring highly-paid technical 
jobs to downtown Hamilton

•    The low Canadian dollar is expected to 
continue to have a positive impact on 
Hamilton’s manufacturing sector

•    A shortage of land for development 
has hindered growth in the past 
several years; a possible expansion 
of Hamilton’s boundaries is being 
considered to address this challenge

FUtUre trendS
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MiLLenniaL  
FirSt-tiMe  
BUYerS  
Canada’S eMerging 
BUYer grOUp

In late March, RE/MAX measured 
attitudes and trends among Canadians 
with a focus on millennials – our newest 
buyer group. The results were very 
insightful with two significant key 
findings. Not only are millennials 
optimistic about their future, they are 
demonstrating themselves to be 
financially responsible, understanding the 
importance of a downpayment while 
keeping other financial priorities top of 
mind such as saving for their retirement.  

 
the poll, conducted by Leger found that 78.5 per cent 
of Canadians 18-34 agree that owning a home they 
love is attainable. this was true in all provinces as 
Canadians overwhelmingly agree that homeownership 
is attainable, despite price appreciation in cities like 
toronto and Vancouver.

of course, home ownership optimism and confidence 
in employment go hand-in-hand. So it became less 
surprising that the survey also found that 81.6 per 
cent of Canadians 18-34 agree that finding a good job 
In their field is attainable, demonstrating overall 
optimism about their future.

While millennials are optimistic about homeownership, 
many do expect help in order to make their dreams a 
reality. of Canadians 18-34 who are considering 
buying a home, 37 per cent expect help with their 
downpayment from a family member or friend. of 
those who are expecting help, 60 per cent anticipate 
that it will come from their parents. Unsurprisingly 
given the higher home prices in these regions, 
prospective buyers in all age demographics in British 
Columbia are most likely to expect help, followed by 
those in ontario. When we reached out to our national 
network, we found this to be true for not just toronto 
and Vancouver, but their surrounding regions as well, 
which have also seen real estate prices appreciate 
greatly over the past few years. As many parents have 
watched their own real estate investments appreciate 
in value, many are in a position to help their millennial 
children finance their properties.  

our survey found that for many young Canadians, 
homeownership is an important milestone they are 
actively working toward. 68.2 per cent of Canadians 
aged 18-34 agree that saving for a downpayment is a 
priority and 78.4 per cent agree that saving for 
retirement is a priority. So while Canadians continue 
to value and aspire to homeownership, they are not 
doing so at the expense of other financial 
considerations, such as retirement savings.

The survey, conducted by Leger, surveyed 1,516 Canadians 
between Monday, March 28, and Thursday, March, 31, 2016.

78.5%
agree owning a  home  
they love is  attainable

68.2%
agree saving for  a  
downpayment is   
a priority

Consumer confidence is high among 
cAnAdiAns 18-34

81.6%
agree finding a 
good job in their field 
is  attainable
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COntaCtS

BritiSH COLUMBia

VICTORIA
ray Blender | 250-744-3301 
RE/MAX CAMOSUN

EAST VANCOUVER
Cory raven | 604-220-9399 
RE/MAX SELECT REALTY 

WEST VANCOUVER
Wayne ryan | 604-649-7780 
RE/MAX CREST REALTY WESTSIDE

FRASER VALLEY 
Jorda Maisey | 604-760-7030 
RE/MAX LITTLE OAK REALTY 

KELOWNA  
Jerry redman | 250-470-2059 
RE/MAX KELOWNA

aLBerta

EDMONTON
paul Blais | 780-377-2517 
RE/MAX ELITE 

CALGARY 
Lowell Martens | 403-247-5171 
RE/MAX REAL ESTATE (MOUNTAIN VIEW) 

SaSkatCHeWan

SASKATOON
Larry Stewart | 306-242-6000 
RE/MAX SASKATOON

REGINA 
rob nisbett | 306-789-7666 
RE/MAX CROWN REAL ESTATE

ManitOBa

WINNIPEG 
Catherine Schellenberg | 
204-941-3332
RE/MAX PROFESSIONALS

OntariO

WINDSOR-ESSEX
glen Muir | 519-944-5955  
RE/MAX PREFERRED REALTY LTD 

LONDON-ST. THOMAS
Carl Vandergoot | 519-667-1800 
RE/MAX CENTRE CITY REALTY INC 

GREATER SUDBURY
Cathy gregorchuk | 705-560-5650 
RE/MAX CROWN REALTY (1989) INC 

KITCHENER-WATERLOO
Marty green | 519-885-0200 
RE/MAX TWIN CITY REALTY INC 

HAMILTON-BURLINGTON 
Conrad Zurini | 905-575-5478 
RE/MAX ESCARPMENT REALTY INC 

BARRIE & DISTRICT 
Mark pauli | 705-722-7100 
RE/MAX CHAY REALTY INC 

TORONTO
Cameron Forbes | 416-962-1650 
RE/MAX REALTRON REALTY INC 

OAKVILLE 
Claudia dipaola | 905-338-9000 
RE/MAX ABOUTOWNE REALTY CORP. 

BRAMPTON 
Mike Zuccato | 905-456-1000 
RE/MAX REALTY SERVICES INC 

DURHAM 
dave Coppins | 905-728-1600 
RE/MAX JAZZ INC 

KINGSTON 
Cindy Haggerty | 613-389-7777 
RE/MAX FINEST REALTY INC 

OTTAWA 
Heather Skuce | 613-288-3300 
RE/MAX METRO-CITY REALTY LTD 

neW BrUnSWiCk

SAINT JOHN 
gordon Breau | 506-634-8200 
RE/MAX PROFESSIONALS SAINT JOHN INC 

nOVa SCOtia

HALIFAX-DARTMOUTH
ryan Hartlen | 902-468-3400 
Stephen Bellefontaine | 902-456-9712 
RE/MAX NOVA 

prinCe edWard iSLand

CHARLOTTETOWN 
Mary Jane Webster | 902-892-2000 
RE/MAX CHARLOTTETOWN REALTY 

neWFOUndLand

GREATER ST. JOHN’S AREA 
Jim Burton | 709-682-8663 
RE/MAX INFINITY REALTY INC
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